Low-Interest Revolving Loan Fund

Heart of the Tree City Inc./ Main Street Greensburg
LOAN  APPLICATION

Introduction

The Heart of the Tree City (Main Street Greensburg) Low-interest Revolving Loan Program is a cooperative community project developed to encourage and aid the rehabilitation/renovation of historic and/or underutilized buildings located in Greensburg’s Downtown District.  

The Loan Program

The Program is centered around a loan pool fund comprised from generous investments made by MainSource Bank, First Federal Savings and Loan of Greensburg, Irwin Union Bank, and Heart of the Tree City, all of which share concern for the revitalization of the Downtown District.  Each loan application is approved/ disapproved by the Loan Committee, which consists of representatives of the participating institutions/organizations, with the actual funds taken from the loan pool.  The approved application will receive a loan in the for of a maximum sum of $20,000, with an interest rate of 75% of NY Prime for the first 5 years, then adjusting for the remaining period to 75% of NY Prime at that time.  Borrower will provide security as deemed necessary by the Loan Committee. There will be no penalty for early repayment.

Eligible/Ineligible Activities

Types of activities that can be financed through the Loan Program include the following:


Interior:

· Corrections of code deficiencies

· Compliance with the Indiana Department of Labor Standards

· Modifications to provide handicapped accessibility to a business

· Improvements to provide energy efficiency

· Physical improvements to accommodate existing or potential business (only after all code violations are corrected)

· Life safety code compliance

Exterior:

· Façade improvements (HPC approved if necessary)

· Sidewalk repairs/replacement

· Signage 

The types of activities that cannot be financed through the Loan Program include, but are not limited to, the following:

· The construction of a new building

· Property acquisition

· Machinery and equipment

· Furniture and fixtures

· Working capital

· Inventory and accounts receivable

· Renovation of owner-occupied residential living space

· Real estate and business expenses or obligations (i.e. mortgages, business loans, taxes, etc.) 

BORROWER GUIDELINES AND APPLICATION PROCESS

Guidelines

· Borrower must be located in the Greensburg Downtown District, with special emphasis being placed on the Historic District (see attached map).
· Borrower can apply for up to $20,000.
· Loan can be amortized for up to 10 years.  There is no prepayment penalty.

· The interest rate of the loan will be 75% of NY prime.  The rate is fixed for the first 5 years and then adjusts for the remaining period of the loan to the then 75% of NY prime.

· Borrower is responsible for following all codes and standards held for the buildings in the district, and shall provide proof of compliance when necessary.

Application Process

(   Completed application with all required financial information is received.

· Design receives Certificate of Appropriateness from the Historic Preservation Commission (if required).
· After approval by the Historic Preservation Commission, Loan Fund Investors convene to approve the loan.
· After loan approval, a commitment letter is issued to the borrower outlining the terms and condition of the loan.

· Signed commitment letter is returned to the loan fund servicing institution.
· Appropriate title insurance, appraisals, loan documents etc. are ordered.
(   Once all necessary documentation is received, the borrower is contacted and the loan is closed.

Low-Interest Revolving Loan Fund

Greensburg Main Street/ Heart of the Tree City Inc.
APPLICATION

(Please print or type)

APPLICANT INFORMATION:
Legal name of business or individual applying for loan

__________________________________________________________________

Any trade name (dba) used_______________________________________________

Business Address ________________________________________________________

Home Address __________________________________________________________

Phone (Business)________________________    (Home) ________________________

Fax Number ___________________________     E-mail ________________________

Business Structure (check one):    (  Sole Proprietor     (  Sub-S Corporation   

                                                          (  LLC                       (  Sub-C Corporation    

                                                          (  Other (please state) ___________________    

Date Opened ___________________________     Tax ID ________________________

Nature of Business _______________________________________________________

Ownership Breakdown (for a corporation be sure to include the President, V.P, Secretary and Treasurer):

	Name
	Title
	Percentage of Ownership
	Years with Business

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


BUILDING/SITE INFORMATION:
Building / Site Owner’s Name ______________________________________________

Building Address ________________________________________________________

(Please note:  Loans will not be made to lessee, only to owner of the property.)

PROJECT INFORMATION:  Indicate what funds will be used for. Specify amounts for each section.  Also, written estimates from suppliers, contractors, etc., must be attached, if appropriate.

Façade Cleaning/Restoration $ _____________________________________________

Signage $ ___________________________

Awning/Canopy $ ______________

Sidewalks/Landscaping/Paving (surrounding building) $ _______________________

Second floor Rehabilitation for Residential Use $ _____________________________

Interior Renovation/Rehabilitation $ ________________________________________

Please provide a brief written overview of the project. _________________________

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

Total Estimated Cost of Improvements/Additions $ ___________________________

Amount Requested from Loan Program $ ___________________________________

Planned Date to Begin Construction or Installation ____________________________

Architect _______________________________________________________________

Address ________________________________________________________________

Phone __________________________________________________________________

PLEASE PROVIDE RENDERINGS/WORKING DRAWINGS OR WRITTEN DESCRIPTION OF PLANS.

Contractor _____________________________________________________________

Address ________________________________________________________________

Phone __________________________________________________________________

Is the building of historic significance or in an historic district: Yes _____  No _____

The information contained herein is true and complete to the best of my knowledge.

Applicant’s Signature ______________________________   Date ________________

Co-Signature ______________________________________   Date ________________

PLEASE INCLUED THE REQUESTED FINANCIAL INFORMATION WITH THIS APPLICATION.  BELOW IS FURTHER INFORMATION ON WHAT FINANCIAL INFORMATION IS REQUIRED.

NOTE: If the business has been in operation for less than three years, please submit as much information as is applicable to the length of time in business.

Any type of entity other than a sole proprietor

Please include:

· Prior 3 years of business tax returns

· Year-to-date income statement and balance sheet on the business

· Personal financial statement on owner(s) of the business (Form Attached - One form per owner.  If owners are married, they should complete one form.)

· Personal tax return on the owner(s) of the business

Sole Proprietor

Please include:

· Prior 3 years of personal tax returns

· Prior 3 year ends of income statements and balance sheets on the business

· Year-to-date income statement and balance sheet on the business

· Personal financial statement (Form Attached -  If married, spouse’s information should be included.)

Please contact [Bryan Robbins] with any questions you may have and return completed application and financial information directly to:

Bryan Robbins

PO Box 655

Greensburg, IN  47240

(812) 593-4207
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